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PunHaHcoBbIe U onepaunoHHble pe3ynbTaTtbl 3a 2006 roa




KnrouyeBble nokazatenu 2006r.

S

> J[lo6blya cbipon HedpTU cHM3unack ¢ 33,040 mnH. ToHH B 2005 rogy Ao 32,717 mnH. ToHH B 2006 roay.

0 0,99% K ypoBHIO npoLunoro roga

> 061Bbem nepepaboTkn ysenmumnca ¢ 17,635 mrH. ToHH B 2005 roay no 24,359 mnH. ToHH B 2006 roay.

1+ 38,13% K ypOBHI0 npoLunoro roaa

» Bbipyuka ysBenuuunacs ¢ 14 585 mnH. USD B 2005 rogy no 20 172 mnH. USD B 2006 rogy.

1+ 38,31% K ypOBHI0 npoLunoro roga

» YucTtaa npmbbinb yBenudunack ¢ 2 805 mnH. USD B 2005 roagy no 3 661 mnH. USD B 2006 rogy.

1+ 30,52% K ypOBHI0 npoLunoro roaga

> OueuaeHabl 3a 2006 rog ysenuuunnuceb o 1 485 mnH. USD (1 386 mnH. USD no utoram 2005 roaa).

1+ 7,1% K ypOBHI0 NpoLUNOro roga



BHewHue hakTopbl G"BHNIM
HEO®TH

Brent Dated n Kypc LI USD

> B 2006 rogy HaGnwpanacb 6naronpusitTHas LeHoBas 68.86

KOHBbIOHKTYpa. LleHa HechTn mapku Brent Bbipocna c 58,82/_\_6&%__,_, M1
56,75 USD/6ap. B nekabpe 2005 rona no 62,31 sa79 58,36 64,5 594 57,64
USD/6ap. B aekabpe 2006 ropa. Kpome Toro, 7 aBrycra 2831 2758 26,08 T 2629
Obl1 yCTaHOBMEH UCTOPUYECKMA MaKcMMym B 78,63 : : : : :

USD/6ap. Dec.05 Mar.06 Jun.06 Sep.06 Dec.06

l-'-Dated Brent ——Urals MED —— Kypc LI USD

» Temn npupocta Ao6bIYM HechTM B Poccum cHusuncs

A0 peKopaHoro 3a nocrnegHue 6 net ypoBHA — 2,2%. [o6ki4a HedTu B Poccum, MnH. T.

480,5
469,9

458,8
> E.ﬂaI'OﬂpMFITHaFI ueHoBas KOHBIOHKTYpPa Ha

HecTenpoAyKTbl Ha BHYTPEHHEM pblHKe 3acTtaBuna
HedpTAHbIE KOMMaHUU BHECTU KOPpPEKTUBbLI B OanaHc
pacnpegneneHnss HepTM U yBeNnUYUTbL MNepepadoTKy
BHYTPU CTpaHbI.

2003 2004 2005 2006
MepepaboTka HedpTn B Poccun, mnH. 1.
> BBegeHue HOBbIX 3KOJiormyeckux crtaHgaptosB ¢ 2008 219,6
roga 3actaBnsier HedTAHbIe KOMMaHuun 207,5

cocpegoTtauMBaTtb CBOWM YCUNUSE Ha MoAepHM3auuun
nepepadarbiBaloLWMX MOLLHOCTEMN.

2003 2004 2005 2006




PecypcHas 6a3a @[ﬂ3III'I]M
GIIIIII]

Hoka3aHHble 3anacbl no knaccucpukauum SPE
KomnaHna exerogHo npoBoauT
ayauT 3anacoB NO MeXAyHapoAHbIM
cTaHpapTam, 4YTO noAaTBepXxaaeTcs
He3aBUCUMbIMU UHXeHepamMun-
oueHwukamm 3anacoB Miller & Lents
(DeGolyer and MacNaughton B
2005).

B 2006 ropy KomnaHus
aKTMBuM3MpoBana p[eAaTesNIbHOCTbL B
obnactu reoryioropasBeaku, B
pe3ynbTarte yero 3anachbl o] 0 T
yBenuuunucb Ha 5%, pocturHyB 621
MJIH. T.

W 3anachbl, MiH. T. =8— ObecreyeHHOCTb 3anacamu, rogpbl



dobblya HedTH @"B"N]M
GIIIIII]

Oobblya HedhpTH, MNH. T. WHBecTuumm B AOGLIY, BBOoA HOBbLIX CKBaXMWH, WT.
MIH. $ 491

34,0 33,0 32,7 1397 424

2004 2005 2006 2004 2005 2006 2004 2005 2006

279

> B 2006 rogy Habnroganacb ctabunusauua nageHMa oo6emMoB A00bI4YM HedhT KomnaHuu.

> Xopowwue ¢uHaHCOBblIe pe3ynbTaTbl KomMnaHMM no3BONMUAM yBeNUYUTbL OOBLEM
WHBECTULUN B AOObLIYY.

» 3HauuTeNnlbHbIl O00BbEM WMHBECTULMNA OCYLUEeCTBMAETCA B coO3faHue MUHMPaCTPYKTYpbl
NMpunobckoro mectopoxaeHus, Aoobbiya KoToporo yBenuunutca ¢ 4,3 mnH. 1. B 2006 roay Ao
13,4 mnH. T. B 2012 ropy.



JwenopT CQHBIIFIIM

Cbipas He(pTb

16,499 17,234

(MSIH. MOHH) 2003 2004 2005 2006

12,478
HedTb 12,478 13,523 16,499 17,234

Hedtenpoaykrbl 5,396 5,167 7,527 10,933

B Teyenne 2006 roga  KOMMaHWs AU 2004 2005 2006

ocylecTBngana MOCTaBKu HedTH n HedTenpoaykThi
HedTENPOAYKTOB 3a pyb6ex yepes
akcnopTHoro Tpengepa KomnaHuu: Sibneft Oil
Trade Company GmbH.  OcHOBHbIMUK
HanpaBfeHNAMN OTIPy3KNU HedTU Ha AKCMOpT
Gblnn  Mopckne nopTbl HoBopoccunck wm
Tyance Ha YepHom mope u nopt [NMpnumopck
Ha banTtuinckom mope, a Takxke [epmaHua un
MonbLwa no Tpybonposoay "Opyxoda".

10,933

7,527

2003 2004 2005 2006



MNMepepaboTka

OAO «lasnpom HedhTb ABNAeTCA nuaepom
oTpacnu no pone nepepabotkm B OanaHce
Hecdbth  KomnaHuu. Bbicokaa mapxa B
nepepaboTke no3BonseT MaKCMMU3MPOBATb
NpUOLINb Ha TOHHY AO0ObIBaeMoun HedTH.

MepepaboTka, MNH. T.

2004 2005 2006

H OHMN3 M MHMN3 mAHOC+AHN3 um.MenpeneeBa

A

e

[donsa nepepaboTkn B 6anaHce Hedp T, %

49,4 46,6 52,5

2004 2005 2006

C anpena 2006 ropa KomnaHua cTtana

nepepabarbiBaTb HedTb Ha
HedTenepepabaTbiBaroLWMX MOLLIHOCTSAX
CnaBHedTHn (AHOC 7] AHMN3 um.
MeHpgeneeBa).

Poct notpebneHus Hed)TenpOAyKTOB}
BHYTPEHHEM W BHELUHEM pblHKax, a TaKxke

6naronpuATHasl LeHOBasA  KOHBLIOHKTypa
no3Bonunu KomnaHuwm, MCNONb3yA
nmewowmecss B coctaBe Omckoro HI3
npoueccbl rnyookom nepepadoTkn HedTH,
yBeNnu4nTb oobLem BbiNyCKaeMbIX

Hed)TenpoAayKTOB. /




C6biToBas ceTb «a3npom HedbTb» cg"Bl“l“M
HE®DT b

!

B - 2006) rogy KomnaHua akTuBHO
cObITOBYHO ceTb ]
wuBarna Aonno pPbIHKa B

X'pernoHax AeaTenLHOCTH.
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Mokynka

[onsa koMnaHum Ha
NOKanbHOM pPblIHKe:

6onee 30%

10-30% .. - @ _____________________________ =

meHee 10% 2005 2006
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CoBMecCTHbIe npeanpuaTus @"B"NIM
GIIIIII]

> B 2006 rogy komnaHuamum «Fasnpom HepTb», «PocHe(pTb» U «TpaHCHeTb»
cozpnaHo 000 «TpybonpoBoAHbIN KOHCOpUMYM Byprac-AnekcaHapynosnucy
AnA  ganbHeMwWwero y4yactuss B CTPOUTENbCTBeE TpaHCc-OarikaHCKoro
TpybonpoBoaa. Yyactue B NpoeKkTe AAaCT BO3MOXHOCTb «lasnpom HedTn»
CHU3UTb TPAHCMOPTHbLIE U3AEPXKKU NpU peanusaumm cob6CTBEeHHOU HedTH
yepe3d YepHoe Mope, a TakKkKe nNony4YuTb (PUHAHCOBLIN pe3ynbTaT oOT
npeaocTaBlieHUA MOLLHOCTEU MO NpoKayke APYyrum aKcrnoptepam HedpTw.

> B koHue 2006 ropa co3gaHO COBMECTHOe npeanpusaTUe C KOMMaHueun
«lWeBpoH» — OOO «CeBepHaa Taura Hedpteras». [MpoekT no3BonUT
KomMmnaHuun NONyYUTb VAT T MMUPOBOM onbIT npoBeaeHUn
reosioropasBefoyHbIX paboT, a TaKkxke pa3gennuTb reosiorn4eckme pUcku npu
pa3paboTke oTAeNbHbIX MECTOPOXAEHUN.

» C 2006 roga BeaoyTCcA neperoBopbl MO BO3MOXHOMY COTPyAHMYECTBY B
obnactm COBMECTHOM pa3paboTKM MeCTOpPOXAEHUU C KOMMaAHUAMU
«Jlykonn» n «Ctatonny.



PunHaHcoOBbIE pe3ynbTaThbl

Gy

(mnH. USD) 2003 2004 2005 2006

Bbipyyka oT peanusauum 6 717 8887 14585 20172
/Zzzvgusauug Hegbmu, HegbmerpoOyKmos u 6 590 8796 14332 19948
rnpoyas peanusauyusi 127 91 253 224

Pacxoabl no ocHOBHOM OAeATeNnbHOCTHU 4 872 6 247 11 543 15 806

MpubbINbL OT OCHOBHON AEATENBLHOCTHU 1 845 2639 3 043 4 366

EBITDA (OnepaunoHHas npubbino + 2337 3 242 4 061 5168

AmMopTunsauun)

Yucrtaa npmbbInb 2278 2 046 2 805 3 661

Ba3oBas u pa3BogHeHHas NpUOLINbL Ha OQHY

0ObIKHOBEHHYI0 akuuio (B gonnapax CLUA Ha 0.48 0.43 0.59 0.77

aKkuuio)
10



OuHamMmuka knoyeBbIX (pHaHCOBbIX Nokasartenen (mMsaH. USD)

& D

Poct ¢pmHaHCOBbIX nokasarenemn
oOycnoBreH pocToM LeH Ha He(pTb MU
HedpTenpoAyKTbl, a TaKXe pPOCTOM
o0bLemMoB nepepadboTKM U peanusauum

Hedp)TenpoayKToB.

EBITDA 5 168

2003 2004 2005 2006
1

Bbipyuka

¢

14 585

[ASNPOM
i o1

20172

2003

2004

Yucras npubbinb

2005

2805

2006

3 661

2003

2004

2005

2006



CerMeHTHbIN aHanNn3 BbIPYYKU ®m3|||'||M
GIIIIII]

(mnH. USD) 2003 2004 2005 2006
Peanunsauua Hedptn, HecpbTenpoayKTOB U rasa 6 590 8796 14332 19948
Peanusaunst HepTn Ha akcrnopT 2 386 3372 5 961 7 526
Peanusauuns HedTenpoayKToB Ha 3KCNopT 1259 1659 3 146 5414
Peanusauus HedTn no Poccum n CHI 585 608 703 1012
Peanusauus HedbTenpoaykrtos no Poccun n CHI 1655 2 341 3 392 4 644
[Tepenpogaxu CTOPOHHEN HEPTN N HEPTENPOOYKTOB 653 746 992 1 087
[Mpoyaa peanunsauus 52 70 138 265

CermMeHTHbIN aHanu3 BbIpy4ku 3a 2006 roa.

MNMepenpopaxu cTopoHHen Mpoyas peanusaums
HedpT™M M Hecb'renponylcroa—\ 1% Peanusauusa Hedh™ Ha
5%

JKCnopT

Peanusauus 39%

HedTenpoayKToB NO
Poccuu n CHI
23%

—

Peanusauus
HeTenpoAyKTOB Ha
3Kkcnopt
27%

Peanusauusa Hedo™ no
Poccuu n CHI
5%
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CTPYKTypa pacxopoB C@[M"WM
HE®THb

(mnH. USD) 2003 2004 2005 2006
Pacxoabl MO OCHOBHOM AeATESNIbHOCTHU 4 872 6247 11543 15806
OnepaunoHHble pacxoabl 1 cebecTonMoCcTb NPUoBpeTEHHON 1 840* 1997 3533 5 704
HedTV N HePTENPOAYKTOB

Hanorun, kpome Hanora Ha npubbiSb 1423 2314 5034 7 328
Kommepueckue, obLLeX03aNCTBEHHbIE N aAMUHUCTPATUBHbIE 1025 1368 1828 1918
pacxoipbl

N3HoC, nctouweHne n amopTtmsaums 493 603 1018 803
Pacxogbl no npo4yen peanusaunm 91 35 130 33

*C y4€eToM 3aTpaT No passeke 3anacos Hed TV 1 rasa

CTpyktypa pacxogoB 3a 2006 roa

WUaHoc, ucToweHne 1 Pacxopgbl no npoyen

KommquecKue, amop;t/sauuﬂ \ /_ pean:;)auuu
06LLEeX035AMCTBEHHDIE 1 0 OnepaLumoHHble pacxoabl U
aAMUHUCTPaTUBHbIE cebecToumMocTb
pacxoabl \ npuobpeTeHHOM Hedhp TV n
12% HecbTenpoayKkToB
36%

Hanoru, kpoMe Hanora Ha
npubbINb
47%
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AnHaMuKa KanuTanbHbIX BIIOXXEeHUN cgmml"]M
HE®T b

Lens KomnaHum Ha ponrocpoyHoe KanutanbHble Bnoxenusi, MaH. USD
pa3BuTne onpeapenuna MaKCUManbHbIU
3a nocrneaHue roabl PoCcT KanntalsibHbIX
BI1IOXXKeHUWN, KOTOpbIn coctaBun 43%.

| 4

s
(mnH. USD) 2005 2006 57
Bcero 1 067 1 525
[lobbiya 969 1 397
[MepepaboTka 57 43
CobbIT 38 82
[Mpoune 3 3

2005 2006

@ [Jobbiva B lNepepaboTka 0O CobIT O NMpouve
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BanaHc koMmnaHum

S

(MnH. USD) 2003 2004 2005 2006
[leHeXHble cpeacTBa N X 3KBUBANEHTLI 105 1140 305 1335
[ebutopckasa 3ag0mKeHHOCTb 1321 1752 1 868 2 452
OcCHOBHblE CpeacTBa, 3a BblMETOM HAKOMMNEHHOIO 4970 4618 4 602 5 421
N3HOCA, UCTOLLEHUS N amopTu3auum

mozo akmuenbl 8 150 10 263 10 640 14 102
KpaTkoCpouyHble KpeauTbl 1 3aiMbl U TEKyLLada 368 380 356 695
YacTb AOMrOCPOYHbIX KpeanuToB

[lonrocpoyHble KpeanuThl 1221 1 068 1155 977
Kpeautopckast 3ag0mKeHHOCTb 1 pe3epBbl 847 701 508 649
NpeacToAWmMX pacxoqoB

AKLMOHEPHbIN KanuTar 5138 7 185 7 656 9 930
Umoezo obsizamenbcmea / akyUuOHepPHbIU 8 150 10 263 10 640 14 102

Kanuman
15



CYM MapHas 3aA0JIXKXeHHOCTb KOMMNaHUU

ﬁ asnpom HedTb nonuocmh

pecdmHaHcMpoBana cCBOM
NpeaAb3KCNOPTHbLIN ObecneyYeHHbIN
gonr B 2006 rogy. Mo coctosiHuio
Ha 31 gekabps 2006r. gonr MNasnpom
HedTU BKIro4Yan TONBLKO
HeobecrneyeHHble  Kpeautbl. B
¢eBpane 2007 roma KomnaHusa

Cpok
(MnH. USD) 31.12.03 31.12.04 31.12.05 31.12.06 nozaweHusi
moeo 1589 1448 1 511 1672
Bkriroyvas ...
EBpoboHnp 1 400 400 400 400 2007
EBpoboHp 2 500 500 500 500 2009
[Mpouwne: 689 548 611 772 2007-2011
O6Lwasa KOHCONMUANPOBAaHHANA 3af0MMKEHHOCTb/ OGLwasn KoHconMAMpoBaHHasA 3aA0MKeHHOCTb/
%8 Konconuanposasuie worwie akruas Konconnguposaian EBITOA
0,5 - OrpaHuuenne <0.55 16 - Orpahuyenme <1.5
1,4 S
L 0,31 12
0,3 - 11
. 0,2 02 017 08 0,68
, 0,6 - 045 0.32
0,1 - 0,4 -
0,2
0 T T T ] 0 T T T 1
2003 2004 2005 2006 2003 2004 2005 2006
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nonHoctbilo noracuna 400 wmMnH.
USD no EBpo6oHpa 1.

KoHconuaupoBaHHasa EBITDA/
KoHconuaupoBaHHble
MPOLUEHThLI K ynnare

40,91

34,08
28,23

2003 2004 2005 2006



OvBupeHgHaa ucropus

L

KomMnaHusa BxoauT B AeCATKY KPYNMHEULIUX NYONNYHbIX KOMNaHUM Poccuu U Ha NPOTAXXEeHUN MHOIMUX

neT sABnseTtcd ogoHUM U3 nnaeposB no amBuaeHaam, BbinjiadymnBaemMbiM akKUMOHEepaM.

Fasnpom

PocHe ¢p1b
nykown
C6ep6aHk Poccun
CypryTHe pTeras
PAO EJ3C Poccun
THK-BP XonauHr

Kanutanusauus Ha 31.12.2006 r., mnpg. $

I 07 1| 8
I 86,5

I 73,7

I 66,4

e 54 4

e 44,3

— 40,9

MK Hopunbckuit hukens I 29 5
Fasnpom Hecpte I 21,6
HOBATSK mmmm 19, 2
100% 7 —— Mupeke PTC ——Tlasnpom HedpTb —— Jlykonn PocHedTb
90% 1 —— CypryTHedTeras — TaTHehTb — BawHedTb THK-BP
80% -
70% -
60% -
50% -
40% 1
30% -
20% -
10% 1
0% 2 ‘ i Sl :
qpioanos 10.04.06 \J 09.07.06 07.10.06 05.01.07
-20% -
-30% -

-40% -
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OuBunaeHAHaaA A4OXOA4HOCTb aKL UM
Ha KoHel 2006 ropa, %

THK-BP Xonawur [, 11,63
rasnpom vecr- [N 6,41

rMK Hopuneckuit iukens [ 2,59
CyprytHedpreras [ 1,88
nykoin 1,39

HOBAT3K [Jj0,63

PocHedTb
Fasnpom
C6epb6aHk Poccun

PAO EJ3C Poccuu

Wos5
o5
Bo,28

10,2

UcmouyHuk - Bloomberg



