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Disclaimer

This presentation contains forward-looking statements concerning the financial condition,
results of operations and businesses of Gazprom Neft and its consolidated subsidiaries

All statements other than statements of historical
fact are, or may be deemed to be, forward-looking
statements. Forward-looking statements are
statements of future expectations that are
based on management’s current expectations and
assumptions and involve known and unknown risks
and uncertainties that could cause actual results,
performance or events to differ materially from
those expressed or implied in these statements.

Forward-looking statements include, among other
things, statements concerning the potential expo-
sure of Gazprom Neft to market risks and statements
expressing management's expectations, beliefs,
estimates, forecasts, projections and assumptions.
These forward-looking statements are identified by
their use of terms and phrases such as “anticipate”,
“believe”, “could”, “estimate”, “expect”, “intend”,
“may”, “plan”, “objectives”, “outlook”, “probably”,
“project”, “will”, “seek”, “target”, “risks”, “goals”,
“should” and similar terms and phrases.

There are a number of factors that could affect
the future operations of Gazprom Neft and
could cause those results to differ materially
from those expressed in the forward-looking
statements included in this presentation, inclu-
sively (without limitation):

(a) price fluctuations in crude oil and oil products;

(b) changes in demand for the Company’s
products;

(c) currency fluctuations;

(d) drilling and production results;

(e) reserve estimates;

(f) loss of market and industry competition;

(g) environmental and physical risks;

(h) risks associated with the identification
of suitable potential acquisition properties
and targets, and successful negotiation
and completion of such transactions;

(i) economic and financial market conditions
in various countries and regions;

(j) political risks, project delay or advancement,
approvals and cost estimates; and

(k) changes in trading conditions.

All forward-looking statements contained in this
presentation are expressly qualified in their entirety
by the cautionary statements contained or referred
to in this section. Readers should not place undue
reliance on these forward-looking statements. Each
forward-looking statement speaks only as of the
date of this presentation. Neither Gazprom Neft nor
any of its subsidiaries undertake any obligation

to publicly update or revise any forward-looking
statement as a result of new information, future
events or other information.
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Highlights

FY2015 Financial Performance:
A Sales: RUB 1,656 bln (-2.1% Y-0-Y)
A EBITDA*: RUB 405 bin (+18.2% Y-0-Y)

A Net Income: RUB 110 bin (-10.2% Y-0-Y) reflects
significant negative FX effect in 2015

.~ Operational Progress in FY2015:

A Hydrocarbon production up 20.3% Y-o-Y, MMToe
_ (21.3% Y-o0-Y, MMBoe)

A Refining volumes down 0.9% Y-0-Y

A Premium sales down 0.3% Y-0-Y

A Average daily throughput per station for Russian network
19.1 tpd

- e e @ 4Q 2015 vs. 3Q 2015:
— e — A Hydrocarbon production up 0.9%

A Refining throughput down 11.7% due to planned refinery
_ turnaround

A Sales down 4.0%
A EBITDA* down 17.7%

*Including GPN share in EBITDA of associates and joint ventures
Gazprom Neft | 4



Exploration and Production

Hydrocarbon production volumes continue to rise as focus remains on cost management and
efficiency
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Key exploration and production results

Hydrocarbon production rose by 20% y-0-y

Maintained production levels at mature fields

Reached planned production levels for 2015 at major projects:
A Novy Port 0.35 MMToe

A Prirazlomnoye 0.87 MMToe

A Badra (100% project) 1.4 MMToe

Began commercial production at the Garmian block (Kurdistan)

Commissioned Yaro-Yakhinskoye gas treatment unit
(capacity 7 bcm/year)

Launched Yuzhno-Priobskoye gas processing plant
(design capacity 900 million m3/year)

On track to meet strategic goals

Completed assembly of the Novy Port terminal for year-round crude
shipments in 2016

Yamal production cluster: achieved equal share in management of
Northgas and increased share in SeverEnergia ( fcticgas) to 46.7%
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High reserves replacement ratio due to acquisitions and organic growth
despite lower crude price

Change in PRMS (SPE) proved reserves?*, Reserves revisions, MMToe
MMToe

196% reserves replacement ratio
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YE2014 Group Exploration& Acquisitions®™*  YE2015  Nowy Arctic- Slav- Legacy Jve Total
production Revisions Port gas neft fields

-

*Data does not include NIS reserves and production volumes
**Acquisitions include Arcticgas and Northgas reserves
*** JV includes Tomskneft, SPD, Northgas, Messoyakha

Gazprom Neft | 7



Highest production growth in Russia amongst peers

Hydrocarbon production,

MMToe
CAGR 8.6%
79.7
62.3 063
573 59.7
9.1 259
10.0
448 46.5
37.8

2011 2012 2013 2014 2015

mGazprom Neft mJoint operations®™ mJVs*™

*Joint operations: proportionally consolidated companies (Tomskneft, SPD)
** Joint Ventures: Equity accounted entities (Slavneft, SeverEnergia (Arcticgas), Northgas)

Hydrocarbon production growth in Russia
(2015 vs. 2014)

GPN

Peer 1

Peer 2

Peer 3

Peer 4

Peer 5 -1%

Source: CDU-TEK

20%

Companies: Rosneft, LUKOIL, Surgutneftegaz, Bashneft, Tatneft
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Successful implementation of key projects and acquisitions drives
hydrocarbon production growth

Hydrocarbon production: 2015 vs. 2014, MMToe

20.3% S
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Liquid hydrocarbons +3.61 MMTonnes Gas +9.83 MMToe
— —
12m14 Legacy JVs* Arcticgas Northgas Other major Legacy JVs* Arcticgas Northgas Other major 12m15
fields projects fields projects

*JVs refer to proportionally consolidated and equity accounted entities (Tomskneft, SPD, Slavneft)
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Controlling OPEX despite reserves depletion, higher watercut and
Inflationary pressures

+6% >
+10
% — 22 8 1,582
21 i —— ——
|
20
1’472 | 1,492
— — ?
— -_ i
— -_ -
— — -
REVEX
—_——— +13%
- >
Lifting 1,177 —
costs e —— —
—
_ +4%
12M14 One-off items™ Incl. one-off items REVEX Diminishing well Inflationary pressure Other 12M15
productivity
and increase in
Note: The chart above takes into account the following projects: NNG, MN, Khantos, Vostok watercut

* One-off items include electric submersible pump leasing , flood loss costs (Khantos) and IFRS adjustments

Gazprom Neft | 10



Novy Port: ready to lift transportation challenge

Completed summer and winter crude oil shipment programs: 293 thousand tons were exported in 2015
As a result of exploration, 2P reserves (PRMS) rose by 38% up to 176 MMtoe

A First winter shipment by sea A Export duty relief A Completed assembly of A The first ice-breaking
(7 tankers with 110 thousand is approved for terminal in the Gulf of ODb, vessel was laid down
tons of nNewpor td Noviportovskoye built accompanying at the Vyborg shipyard
was delivered to customers in field infrastructure

northwest Europe
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Solidifying Yamal production cluster

—

— |

A Gazprom Neft A Launched Yaro- A Yaro-Yakhinskoye field achieved A Arcticgas obtained non-recourse
achieved equal Yakhinskoye gas projected production levels of loan facility agreement with PJSC
share in processing facility with  roughly 7.7 bcm of natural gas and  fSberbankd and JSC
management of 20 MMmj / day I1c3aMBonnesolde-ethanized gas fGazprombankd t o r ef i nart
Northgas (Arcticgas) condensate in 2015 (Arcticgas) existing project debt at longer

maturity and lower interest rate
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New project developments

A Approved technological scheme

for field development

Finished construction and
assembly work at second base
camp

Produced 0.87 MMToe in 2015

Dispatched 12 oil tankers over
2015

Built 71km of trunk pipeline,
assembled gas-turbine electric
power plant system

Fully completed geological
exploration program; cameto a
decision on options for
reclamation of wells

Improved horizontal well drilling
time by 30%

A Submitted request for export

duty tax relief

Completed three production
wells, increased daily
production 2.5X up to 45 kbpd

Shipped three tankers (~2.5
MMbbl) of cost recovery oil

Engaged additional drilling rig,
with four rigs drilling at present

Increased central processing
facility capacity nearly twofold
up to 85 kbpd

Began commercial production
at Sarkala field (Garmian block)

A Transfer of operating rights for

Garmian block to Gazprom neft

Completed testing Shakal-2 and
Shakal-3 wells

Completed 3-D seismic survey
at north-west of Shakal block
and 2-D seismic survey at south
and north of Halabja block
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