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2 Gazprom Neft 

ʈʘʩʧʦʣʘʛʘʡʪʝ  

ʦʙʲʝʢʪʳ ʚ ʨʘʤʢʘʭ 

ʤʦʜʫʣʴʥʦʡ ʩʝʪʢʠ,  

ʟʘʜʘʥʥʦʡ 

ʥʘʧʨʘʚʣʷʶʱʠʤʠ.  

ɼʣʷ ʦʪʦʙʨʘʞʝʥʠʷ/ 

ʩʢʨʳʪʠʷ ʥʘʧʨʘʚʣʷʶʱʠʭ 

ʠʩʧʦʣʴʟʫʡʪʝ Alt+F9. 

ɼʣʷ ʩʤʝʥʳ 

ʫʨʦʚʥʝʡ ʪʝʢʩʪʘ 

ʠʩʧʦʣʴʟʫʡʪʝ  

ʚʳʜʝʣʝʥʠʝ+Tab. 

ɼʣʷ ʚʦʟʚʨʘʪʘ 

ʥʘ ʧʨʝʜʳʜʫʱʠʡ 

ʫʨʦʚʝʥʴ ʚʳʜʝʣʠʪʝ  

ʩʪʨʦʢʫ ʠ ʥʘʞʤʠʪʝ  

Shift+Tab. 

ʇʝʨʚʳʡ ʫʨʦʚʝʥʴ 

Á ɺʪʦʨʦʡ ʫʨʦʚʝʥʴ 

Á ʊʨʝʪʠʡ ʫʨʦʚʝʥʴ 

ɼʣʷ ʦʪʦʙʨʘʞʝʥʠʷ 

ʢʦʣʦʥʪʠʪʫʣʘ Gazprom Neft 

ʫʙʝʜʠʪʝʩʴ, ʯʪʦ ʚʳʙʨʘʥ  

ʝʛʦ ʨʫʩʩʢʦʷʟʳʯʥʳʡ 

ʚʘʨʠʘʥʪ (ɻʘʟʧʨʦʤ ʥʝʬʪʴ) 

ʠ ʥʘʞʤʠʪʝ ʥʘ ʢʥʦʧʢʫ 

çʗʟʳʢ ʰʘʙʣʦʥʘè 

Agenda 

Highlights, 

Financials 

 

Alexey Yankevich 
Member of the Management Board,  

CFO  
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Head of Economics and Investment Department, 
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Refining and Marketing Division 
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4 Gazprom Neft 
*Including GPN share in EBITDA of associates and joint ventures  

Highlights 

FY2015 Financial Performance: 

ÁSales: RUB 1,656 bln (-2.1% Y-o-Y)  

ÁEBITDA*: RUB  405 bln (+18.2% Y-o-Y)  

ÁNet Income: RUB 110 bln (-10.2% Y-o-Y) reflects 

significant negative FX effect in 2015  

Operational Progress in FY2015: 

ÁHydrocarbon production up 20.3% Y-o-Y, MMToe  

(21.3% Y-o-Y, MMBoe) 

ÁRefining volumes down 0.9% Y-o-Y   

ÁPremium sales down 0.3% Y-o-Y  

ÁAverage daily throughput per station for Russian network 

19.1 tpd 

4Q 2015 vs. 3Q 2015: 

ÁHydrocarbon production up 0.9% 

ÁRefining throughput down 11.7% due to planned refinery 

turnaround  

ÁSales down 4.0%  

ÁEBITDA* down 17.7% 
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ɼʣʷ ʦʪʦʙʨʘʞʝʥʠʷ 

ʢʦʣʦʥʪʠʪʫʣʘ Gazprom Neft 

ʫʙʝʜʠʪʝʩʴ, ʯʪʦ ʚʳʙʨʘʥ  

ʝʛʦ ʨʫʩʩʢʦʷʟʳʯʥʳʡ 

ʚʘʨʠʘʥʪ (ɻʘʟʧʨʦʤ ʥʝʬʪʴ) 

ʠ ʥʘʞʤʠʪʝ ʥʘ ʢʥʦʧʢʫ 

çʗʟʳʢ ʰʘʙʣʦʥʘè 

Exploration and Production 

Hydrocarbon production volumes continue to rise as focus remains on cost management and 

efficiency 
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Key exploration and production results 

Maintained production levels at mature fields 

Reached planned production levels for 2015 at major projects:   

ÁNovy Port 0.35  MMToe 

ÁPrirazlomnoye 0.87 MMToe 

ÁBadra (100% project) 1.4 MMToe  

Began commercial production at the Garmian block (Kurdistan) 

Commissioned Yaro-Yakhinskoye gas treatment unit                    

(capacity 7 bcm/year) 

Launched Yuzhno-Priobskoye gas processing plant                        

(design capacity 900  million m3/year) 

Completed assembly of the Novy Port terminal for year-round crude 

shipments in 2016 

Yamal production cluster: achieved equal share in management of 

Northgas  and increased share in SeverEnergia (ɸrcticgas) to 46.7%  

Hydrocarbon production rose by 20% y-o-y 

On track to meet strategic goals 
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High reserves replacement ratio due to acquisitions and organic growth 

despite lower crude price 

Change in PRMS (SPE) proved reserves*, 

MMToe 

Reserves revisions, MMToe 

196% reserves replacement ratio 

*Data does not include NIS reserves and production volumes 

**Acquisitions include Arcticgas and Northgas reserves 

*** JV includes Tomskneft, SPD, Northgas, Messoyakha 
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Highest production growth in Russia amongst peers 

Hydrocarbon production,  

MMToe 

CAGR 8.6% 

Hydrocarbon production growth in Russia 

(2015 vs. 2014) 

Source: CDU-TEK  

Companies: Rosneft, LUKOIL, Surgutneftegaz, Bashneft, Tatneft 

*Joint operations: proportionally consolidated companies (Tomskneft, SPD)  

** Joint Ventures: Equity accounted entities (Slavneft, SeverEnergia (Arcticgas), Northgas) 
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Successful implementation of key projects and acquisitions drives 

hydrocarbon production growth 

Hydrocarbon production: 2015 vs. 2014, MMToe 

Liquid hydrocarbons +3.61 MMTonnes Gas +9.83 MMToe 

20.3% 

          

*JVs refer to proportionally consolidated and equity accounted entities (Tomskneft, SPD, Slavneft) 
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Controlling OPEX despite reserves depletion, higher watercut and 

inflationary pressures 

+1% 

+6% 

Note: The chart above takes into account the following projects: NNG, MN, Khantos, Vostok  

* One-off items include electric submersible pump leasing , flood loss costs (Khantos) and IFRS adjustments 

REVEX 

Lifting 

costs 

+13% 

+4% 

1,472 

1,582 

1,492 
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Completed summer and winter crude oil shipment programs: 293 thousand tons were exported in 2015 

As a result of exploration, 2P reserves (PRMS) rose by 38% up to 176 MMtoe 

 

 

Novy Port: ready to lift transportation challenge 

Á Export duty relief 

is approved for 

Novoportovskoye 

field  

Á Completed assembly of 

terminal in the Gulf of Ob, 

built accompanying 

infrastructure  

Á The first ice-breaking 

vessel was laid down 

at the Vyborg shipyard 

January February March April May June July August September October November December 

Á First winter shipment by sea 

(7 tankers with 110 thousand 

tons of new crude ñNovy portò) 

was delivered to customers in 

northwest Europe 
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Solidifying Yamal production cluster 

January February March April May June July August September October November December  

ÁGazprom Neft 

achieved equal 

share in 

management of 

Northgas 

Á Launched Yaro-

Yakhinskoye gas 

processing facility with 

20 MMmį/day capacity 

(Arcticgas)  

Á Arcticgas obtained non-recourse 

loan facility agreement with PJSC 

ñSberbankò and JSC 

ñGazprombankò to refinance 

existing project debt at longer 

maturity and lower interest rate 

Á Yaro-Yakhinskoye field achieved 

projected production  levels of 

roughly 7.7 bcm of natural gas and 

1.3 MMTonnes of de-ethanized gas 

condensate in 2015 (Arcticgas) 
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Prirazlomnoye Messoyakha Badra Kurdistan (Iraq) 

Á Approved technological scheme 

for field development 

Á Finished construction and 

assembly work at second base 

camp 

Á Produced 0.87 MMToe in 2015 

Á Dispatched 12 oil tankers over 

2015 

Á Built 71km of trunk pipeline, 

assembled gas-turbine electric 

power plant system 

Á Fully completed geological 

exploration  program; came to a 

decision on options for 

reclamation of wells 

Á Improved horizontal well drilling 

time by 30%  

Á Submitted request for export 

duty tax relief 

Á Completed three production 

wells, increased daily 

production 2.5X up to 45 kbpd  

Á Shipped three tankers (~2.5 

MMbbl) of cost recovery oil  

Á Engaged additional drilling rig, 

with four rigs drilling at present 

Á Increased central processing 

facility capacity nearly twofold 

up to 85 kbpd 

Á Began commercial production 

at Sarkala field (Garmian block)   

Á Transfer of operating rights for 

Garmian block to Gazprom neft 

Á Completed testing Shakal-2 and 

Shakal-3 wells 

Á Completed 3-D seismic survey 

at north-west of Shakal block 

and 2-D seismic survey at south 

and north of Halabja block 

 

 

 

New project developments 


