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DISCLAIMER (@nnzmum

This presentation contains forward-looking statements concerning the financial condition, results of
operations and businesses of Gazprom Neft and its consolidated subsidiaries. All statements other than
statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking
statements are statements of future expectations that are based on ma n a g e meurrentéespectations
and assumptions and involve known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in these statements.

Forward-looking statements include, among other things, statements concerning the potential exposure of
Gazprom Neft to market risks and statements expressing ma n a g e mexpettdiiens, beliefs, estimates,
forecasts, projections and assumptions. These forward-looking statements are identified by their use of
terms and phrases suchas 6 6 ant i @0 lpealtdeddnioedddde © O i0 M & tx ead t nGdos, maddodpd ,a
060bj ecd o v edstpirkadda lplr yad) aewad td & @Okt 6a00, g e t 080kgsoGadd ,s [ @ngl kirdilaro
terms and phrases. There are a number of factors that could affect the future operations of Gazprom Neft
and could cause those results to differ materially from those expressed in the forward-looking statements
included in this presentation, inclusively (without limitation): (a) price fluctuations in crude oil and oil
products; (b) changes in demand for the C o mp a msodusts; (c) currency fluctuations; (d) drilling and
production results; (e) reserve estimates; (f) loss of market and industry competition; (g) environmental
and physical risks; (h) risks associated with the identification of suitable potential acquisition properties
and targets, and successful negotiation and completion of such transactions; (i) economic and financial
market conditions in various countries and regions; (j) political risks, project delay or advancement,
approvals and cost estimates; and (k) changes in trading conditions.

All forward-looking statements contained in this presentation are expressly qualified in their entirety by the
cautionary statements contained or referred to in this section. Readers should not place undue reliance on
these forward-looking statements. Each forward-looking statement speaks only as of the date of this
presentation. Neither Gazprom Neft nor any of its subsidiaries undertake any obligation to publicly update
or revise any forward-looking statement as a result of new information, future events or other information.
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HIGHLIGHTS 0 cazenom

9M 2013 Financial Performance: E—
A Revenue: RUB 938 bin (+2.6% Y-0-Y)
A EBITDA* RUB 252 bln (+2.9% Y-0-Y)

Ve

A Net Income: RUB 135 bin (+0.4% Y-0-Y)

Operational Progress in 9M 2013:
A Hydrocarbon production up 4% Y-0-Y

\  Refining volumes down 1.8% Y-0-Y due to planned refinery turnaround
A Premium sales up 3.6% Y-0-Y

Strategic Advances:

Gazprom Neft ships first oil from Novoport and Messoyakha
Prirazlomnoye field reservoir test

Signed a memorandum with Shell on development of oil-liquids shale
Completed quality program at all refineries

Expanded foreign jet fueling network to 117 airports (vs. 88 at Jan 1, 2013)

Created a JV with Total to produce polymer-modified bitumen under G-Way Styrelf
brand

Expanded G-Drive portfolio to gasoline 98, planning to expand range of diesel
fuels in 2014-2015

Announced first ever interim dividends

3Q 2013 vs. 2Q 2013:

A Hydrocarbon production up 0.9%
A Refining throughput up 0.6%
A
A
A

A
A
A
A
A
A

>\

Revenue up 16.2%
EBITDA* up 37.2%
Net Income up 51.2%

*Including GPN share in EBITDA of associates and joint ventures
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Upstream

Major projects and new technologies deliver production growth
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CONTINUED NEW OPPORTUNITIES IN LEGACY FIELDS (@Wp“"M

9M 2013 Key Events:

Exploration: Tight Oil
A Testing continues on Bazhenov formation at Palyanovskaya acreage of

Krasnoleninskoye field

A Exploratory drilling identified Jurassic layer crude deposit in eastern section of Western
Luginetsky license block. Well flowed naturally at a rate of over 17 m3/day

A Successful bid for Yuzhno-Pudinsky license block in Tomsk region with total reserves
exceeding 5.4 MMtonnes. Block adjoins Urmanskoye and Archinskoye blocks developed
by Gazpromneft-Vostok LLC

Development: Implementing New Technologies

A Hydrocarbons production at legacy fields exceeded 9-month-plan by 0.4 MMtoe (102%)

A As part of large-scale implementation of horizontal drilling with multistage hydrofracs at
Vyngapurovskoye field, completed first well with 10-stage hydrofrac, initial flow rate135
tons/day

ACompanyo6s f i-stagefraciudng projectatl2 development wells in eastern
Orenburg oil-gas condensate field. Average initial flow rate of 80 tons/day

Gas: Improving Associated Gas Utilization

A Increased associated gas utilization 15% Y-0-Y to 78% following launch of vacuum
compressor stations at Vyngapurovskoye and Vyngayakhinskoye fields in 1Q 2013 and
Noyabrsk Integrated Project Phase 1 in October 2012

A Start-up operations at Yuzhno-Priobskaya gas compression station. Completed shift of
Priobskaya gas-turbine power station to associated gas (deliveries up to 0.6 m3/day,
nominal deliveries reached 206 min m3/year). Completion of Yuzhno-Priobskoye project
will further increase utilization of associated gas
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BROAD-BASED PRODUCTION GROWTH DRIVES # cazprom

INDUSTRY LEADERSHIP IN 9M2013

Peer Comparison: Hydrocarbon Production
Increase in Russia*, 9M 2013 vs 9M 2012, %

(gmrnnm Gazprom Neft

& easknert  Bashneft

Lukoil

LUKOIL

o _ Rosneft

CHE  surgutneftegaz

* Source: Central Control Administration of the Fuel and Energy
Complex. Not including share in joint ventures and associates.

A Gazprom Neft leads the industry in 9M 2013
hydrocarbon production growth
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30Q 2013 vs 3Q 2012 Reconciliation

A

3012 Sharein Sharein Legacy Orenburg Sharein Priobskoye 3Q13
Slavneft SPD fields SeverEnergia

A Increased hydrocarbon production 4.8% Y-o-Y:
A Legacy fields (+0.3 MMToe)
A Orenburg fields (+0.3 MMToe)
A SeverEnergia fields (+0.2 MMToe)
A Increased Priobskoye field production (+0.2 MMToe)

A Growth partially offset by lower production at Slavneft and
SPD fields (-0.2 MToe)




NEW TECHNOLOGIES DELIVER IMPROVED RESULTS # cazprom
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Multi-Stage Hydrofracking Horizontal Wells Drilled, units

. 164
A Commissioned horizontal well at Vyngapurovskoye

field (first Group 10-stage hydrofrac)
A Well depth 4,500m; horizontal section 1,000m 50

A Flow rate 135 tons/day, higher rate than horizontal -

wells with fewer stages 9112 9[ 13

Acid Hydrofracking
A Metered injections of gelatinous compound and

inhibited hydrochloric acid into stratum ) 19
A First use on horizontal well drilled into carbonate +850%

Multi-leg Wells Drilled, units

reserves in eastern part of Orenburg field
A Length of horizontal section 600m 5
A Acid hydrofracking operations on 2 wells delivered I
average flow rate of 80 tons/day 9f12 9f13

Seismic Surveying Using RT System 2 Multi-stage Fracking, units

A Set world seismic surveying record at Shakal using RT
System 2 wireless seismic with live data transmission

A Transmitted data from 6,200+ sensors

A Improved data quality, reduces operator hours,
enhances efficiency

A Improves seismic study of mountainous terrain typical
of this region
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NEW UPSTREAM PROJECTS DEVELOPMENTS UPDATE (@APU

Partnership with Shell
(KMPA) Irag (Kurdistan)
Completed 3D seismic Signed partnership agreement Conducted seismic Approved oil spill A new world 3D

field work using UniQ with Shell (resource potential program for 2012- response plan for 3-SD seismic surveying
technology (350 km?) development and employment of 2013 season (501.5 well by state authorities record set at Shakal

new technologies) block

Dolginskoye Partnership with Iraq (Kurdistan)
Halgbjzblo_ck acquisition. Pilot production start up at Company received permission =il (KMPA) Completed 3D seismic
deverlg lr;c(at:’l?[nafr%%:smicw Tympuchikanskoye field from the state environmental field work at north part
pl -at geoiog (in compliance with authority to drill an exploration of Garmian block
exploration stage license agreement) Filed applications for (247 km2)

KURDISH - _ . blocks from
g ‘ ‘ ; undistributed federal
fund of fields

N
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NEW UPSTREAM PROJECTS DEVELOPMENTS UPDATE (@APH

Irag (Badra)

A Completed testing of well Bd-4
A Completed oil export pipeline il \ Rk
linear section construction L O Messoyakha
A ZPEC chosen as contractor to drill A Finalized the concept for
6 development wells Orenburg phase 1 infrastructure

Iraq (Badra) A Finalized EPC contract with Drilled three horizontal development

Tested first of five Samsung to build gas wells at Tsarichanskoye A Began contracting equipment,
formations at exploration infrastructure field with total daily flow which has long production

well Bd4 rate of 615 tons period
? J Q

Messoyakha Orenburg SeverEnergia

At Eastern part of Orenburg field: A Made decision to deliver oil to condensate
First results of pilot development A Confirmed results of the pipeline during test production
announced (maximum oil rate second pilot program (drilled 18 A 1st&2nd trains at Samburgskoye gas
reached 250 tpd) wells) processing facility expanded to projected
Exploration wells drilled and tested A Moved on to production drilling capacity of 13.8 million m3/day

As aresult of exploration program of 56 wells (block 2, reserves of A 3 wells drilled as part of pilot program at
reserves increased by 30 MMtonnes medium risk) Samburgskoye field; confirmed possible

opportunities of full oil field development
. ‘ -
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NOVOPORT: TRANSPORTATION PLAN APPROVED

GHLT

Standard tankers

1

Transport leg 2
Murmansk -
Rotterdam

Transportation: pipeline =—» marine terminal near Cape Kamenny =—»
Murmansk seaport (using purpose-built tankers) =—» customs control &
reloading to the conventional tankers = export

Limitations for tankers:
A Tanker draft: max 9-9.3 m 4ol
A Ice class: at least Arc4-Arc5 (summer navigation) and - . _,_’ 1
Arc6 (winter navigation) cumulaton point: A '
Atomflot icebreakers for escort during winter period " A EZZ“E%#;L";;;
Federal State URKrylovskyrSyt aBnret eSrcpreinste ffi ¢ Centr eo e
approved the transportation scheme described above B
Based on geological information gas injection was confirmed as a
feasible long-term opportunity (until 2018)
Completed trial icebreaker pilotage along this route in April 2011 (during
the most severe ice condition period) ~
Tender has been announced for the lease of 8-9 tankers, of Arc6 ice
class, delivery period 1.5-2 years
Public hearings regarding construction of marine terminal in Cape
Kamenny region took place in September 2013

Purpose-built shuttle tankers,
- Arcé ice class

'w Icebreaker assistance

Transportleg 1
Cape Kamenny -
Murmansk

— —
Destination point:
Rotterdam

Qil transportation

-
~
v S

"’ w

Novy port

Gas transportation (additional option)

Sea transport

Compressor station

2013

Completed first
winter oil
shipment

(10 Mtonnes)

A Began drilling first well at
the welll pad

A Hydraulic fracturing was
successfully conducted for
the first time ever on the
Yamal Peninsula

A Launched gas
reciprocating power plant
(B3 mWw)

Set up
permanent
communication
line with the field

Second well pad
began
producing oil
(initial flow rate
of a horizontal
well exceeded
400 tpd)

Finalised
concepts of well
pad distribution,

Successfully
completed
drilling program
of Y2013

gas injection,
power supply,
transportation of
oil, gas and
condensate
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A Bluewater Energy
Services chosen as
supplier of Arctic
terminal
Finalized concept for
phase 1 infrastructure
development
Began contracting
equipment




